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3DNLVWDQ� UDQNV� �WK� JOREDOO\� E\� LWV� SRSXODWLRQ� DQG� D�
KRPH� WR� DSSUR[LPDWHO\� ������� PLOOLRQ� SHRSOH�� $V� RI�
0D\� ���� ������ 3DNLVWDQ� KDV� UHSRUWHG� ��������
FRQILUPHG� &29,'-��� FDVHV� ZLWK� PRUWDOLW\� UDWH� RI�
������� ��������7KH�3XQMDE�SURYLQFH�ZKLOH� WDNLQJ� WKH�
OHDG� UHSRUWHG�FDVHV�����������6LQGK�VHFXUHG�VHFRQG�
SRVLWLRQ� ZLWK� ��������� UHSRUWHG� FDVHV�� .K\EHU�
3DNKWXQNKZD� WKLUG� LQ� OLQH� UHSRUWHG� ��������� FDVHV��
%DORFKLVWDQ� UHSRUWHG� ������� FDVHV�� 7KH� &DSLWDO� RI�
3DNLVWDQ� ,VODPDEDG� UHSRUWHG� ������� FDVHV�� *LOJLW-
%DOWLVWDQ� UHSRUWHG� ������� DQG� $]DG� DQG� -DPPX�
.DVKPLU� UHSRUWHG� ������� FDVHV� RI� &RURQDYLUXV���
+RZHYHU�� WKH� UHFRYHU\� UDWH� LQ� 3DNLVWDQ� LV� TXLWH�
WUHPHQGRXV������������������SHRSOH�KDV�VXFFHVVIXOO\�
FRPEDWWHG� WKLV� GHDGO\� YLUXV�� $� UHSRUW� SXEOLVKHG� E\�
%ORRPEHUJ�LQ�0DUFK�������VWDWHG�WKDW�3DNLVWDQ� LV�QRW�
LQFOXGHG�DPRQJ�WRS����FRXQWULHV�ZKLFK�DUH�KLW�KDUG�E\�
WKLV�QRYHO�SDQGHPLF����� 
:KDW�DUH�JRYHUQPHQW�SROLFLHV" 
*RYHUQPHQW�RI�3DNLVWDQ�WRRN�GHFLVLYH�VWHSV�WR�FRQWDLQ�
&RURQDYLUXV� SDQGHPLF� ZKLFK� LQFOXGHG� VHYHUDO�
UHDOSROLWLN�SROLFLHV��3DNLVWDQ�LQWURGXFHG�WKH�FRQFHSW�RI�
6PDUW-ORFNGRZQ�� LQ� ZKLFK� WKRVH� KRWVSRWV� ZKHUH� WKH�
FDVH�SRVLWLYLW\�UDWH�ZDV�����RU�DERYH�IDFHG�FRPSOHWH�
VKXW-GRZQ� RI� FLYLF� DFWLYLWLHV� ZKLOH� RWKHU� DUHDV�
REVHUYHG� VRIW� DFWLYLWLHV� WR� VXVWDLQ� OLIH�� �-IHHW� VRFLDO�
GLVWDQFLQJ��KRPH�VWD\V��D�FRPSOHWH�EDQ�ZDV�LPSRVHG�
RQ� VRFLDO� JDWKHULQJV�� FORVXUH� RI� HGXFDWLRQDO�
LQVWLWXWLRQV�� HVWDEOLVKPHQW� RI� &29,'-��� WHVWLQJ�

ODERUDWRULHV�� TXDUDQWLQH� IDFLOLWLHV�� PDVN� ZHDULQJ�
SROLF\�� ZRUN� IURP� KRPH� SROLF\�� KDQG� ZDVKLQJ� SROLF\�
HWF�� 6LQFH� WKH� VWDUW� RI� WKLV� SDQGHPLF� JRYHUQPHQW�
UHPDLQHG�YLJLODQW� DQG�XQGHUVWRRG� LWV�VHYHULW\�� QDWLRQ-
ZLGH� LPPHGLDWH�DFWLRQV�ZHUH�WDNHQ��)XUWKHUPRUH�� WKH�
JRYHUQPHQW� UHVWULFWHG� DOO� NLQG� RI� LQWHUQDWLRQDO� WUDYHO��
DQG� SDUWLDOO\� EDQQHG� LQWUD� DQG� LQWHU-SURYLQFLDO� WUDYHO�
MXVW�WR�FRQWDLQ�FDVHV�ZLWKLQ�WKRVH�WHUULWRULHV�� 
:RUOG�+HDOWK�2UJDQL]DWLRQ�DQG�HIIRUWV�RI�3DNLVWDQ 
,Q�WKH�ILUVW�TXDUWHU�RI�������WKHUH�ZDV�QR�DQ\�UHSRUWHG�
&29,'-��� FDVH� LQ� 3DNLVWDQ�� VLQFH� WKHQ� JRYHUQPHQW�
VWDUWHG� WDNLQJ� SUHFDXWLRQDU\� PHDVXUHV� E\� IROORZLQJ�
WKH� JXLGHOLQHV� GHYHORSHG� E\� :RUOG� +HDOWK�
2UJDQL]DWLRQ� �:+2�� WR� FRPEDW� SDQGHPLF��� 3DNLVWDQ�
IXOO\� DFNQRZOHGJHG� WKHLU� GLUHFWLRQV� LQ� VFUHHQLQJ��
WHVWLQJ� VLFN� SHRSOH�� FRQWDLQ� LQIHFWLRQV�� PDLQWDLQ�
PHGLFDO� VXSSOLHV� DQG� FRPPXQLFDWLRQ� ZLWK� SXEOLF� E\�
DQG� ODUJH�� ,Q-IDFW��PDQ\� WRROV�KDV�EHHQ� LPSOHPHQWHG�
OLNH�� FDSDFLW\� DVVHVVPHQW� WRRO�� :KLOH� H[WROOLQJ� WKH�
JRYHUQPHQW¶V� HIIRUW�� WKH� :+2� HPLVVDU\� WR� 3DNLVWDQ�
0U�� 3DOLWKD� 0DKLSDOD� VDLG�� ³,� DP� TXLWH� LPSUHVVHG� E\�
WKH� GHGLFDWLRQ� DQG� FRPPLWPHQW� RI� 3DNLVWDQL�
JRYHUQPHQW�WR�FRQWDLQ�WKLV�HPHUJHQF\��7KH\�SUHSDUHG�
ZHOO�DQG�UHPDLQHG�YLJLODQW�IRU�DOO�HYHQWXDOLWLHV´��� 
5ROH�RI�0DVV�DQG�VRFLDO�PHGLD 
*RYHUQPHQW� RI� 3DNLVWDQ� DUUDQJHG� PXOWLSOH� KHDOWK�
DZDUHQHVV�SURJUDPV�RQ�GLIIHUHQW�7HOHYLVLRQ�FKDQQHOV�
ZLWK�WKH�KHOS�RI�KHDOWK�SDQWKHRQV��0RUHRYHU��3DNLVWDQ�
LV� ZRUNLQJ� RQ� VPDUW� VROXWLRQV� DQG� H[SORULQJ� WKH�
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FRQWHPSRUDU\� G\QDPLFV� RI� WHFKQRORJ\� WR� FUHDWH� D�
FRPPRQ�SV\FKH� DPRQJ� SHRSOH� DERXW� WKH� SUHYHQWLRQ�
RI� &RURQDYLUXV�� PLWLJDWLQJ� WKH� ULVNV� RI� YLUXV�� WR�
VDERWDJH� WKH� PD\KHP� DPRQJ� SHRSOH��� ,Q� D� MRLQW-
YHQWXUH� ZLWK� WHOHFRPPXQLFDWLRQ� LQGXVWU\�� FDOOHU-WXQHV�
DQG�ULQJWRQHV�ZLWK�DZDUHQHVV�PHVVDJHV�DUH�DFWLYDWHG�
RQ� PRELOH� SKRQHV� RQ� ODUJH� VFDOH� LQ� SHRSOH¶V� QDWLYH�
ODQJXDJHV�� *RYHUQPHQW� LV� UHJXODUO\� VHQGLQJ� 606� WR�
LWV�SHRSOH� WR� UHPDLQ�VDIH�DQG�KHDOWK\��7KH�SURYLQFLDO�
KHDOWK� DXWKRULWLHV� DUH� FDOOLQJ� GLVWUDXJKW� SHRSOH�
UHJXODUO\�DQG�LQTXLULQJ�DERXW�WKHLU�VRFLDO��SK\VLFDO�DQG�
PHQWDO�KHDOWK��� 
9DFFLQDWLRQ�SURFHVV�LQ�3DNLVWDQ 
1RZ�� 3DNLVWDQ� LV� IXOO\� IRFXVHG� WR� YDFFLQDWH� LWV�
QDWLRQDOV�� 6LQFH� )HEUXDU\� ������ YDFFLQDWLRQ� SURFHVV�
KDV� VWDUWHG� LQ� 3DNLVWDQ� LQ� VHYHUDO� SKDVHV�� LQ� ILUVW�
SKDVH� IURQW-OLQH� KHDOWK� ZRUNHUV� ZHUH� YDFFLQDWHG�
WKURXJKRXW�3DNLVWDQ�� LQ�VHFRQG�SKDVH��VHQLRU�FLWL]HQV�
ZKR�ZHUH� DJHG� ��� DQG� DERYH�ZHUH� YDFFLQDWHG� RQ� D�
ODUJH�VFDOH�� LQ� WKLUG�SKDVH�SHRSOH�ZKR�DJHG�EHWZHHQ�
��� WR� ��� SDUWLFLSDWHG� LQ� YDFFLQDWLRQ� SURFHVV��
JRYHUQPHQW� KDV� MXVW� DQQRXQFHG� WKH� IRXUWK� SKDVH� RI�
YDFFLQH� MDEV� IRU� \RXQJ� SHRSOH� DJHG� IURP� ��� WR� ����
WHDFKHUV�� DQG� RWKHU� VWDII�� 3DNLVWDQ� LV� SODQQLQJ� WR�
YDFFLQDWH� ���� RI� LWV� SRSXODWLRQ� E\� WKH� HQG� RI� \HDU�
������� ,Q� 3DNLVWDQ�� ���������� SHRSOH� KDYH� EHHQ�
YDFFLQDWHG�VR�IDU��*RYHUQPHQW�LV�ZRUNLQJ�E\�GLQW�RII�WR�
LQFUHDVH�WKH�YDFFLQDWLRQ�FDSDFLW\�LQ�GLIIHUHQW�FLWLHV�RQ�
GDLO\�EDVLV�� LW� LV�ZRUWK�PHQWLRQLQJ�WKDW�WKH�YDFFLQDWLRQ�
SURFHVV�LV�VLPSOH��HDV\�DQG�ZHOO-PHFKDQL]HG�ZKLFK�LV�
D�JRRG�VLJQ�IRU�FRPPRQ�SHRSOH���� 
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+DVVDQ�7��0DQXVFULSW�ZULWLQJ� 
.KDQ�06��5HYLHZ 
6DHHG�6��&RQFHSWLRQ��LGHD�RI�VWXG\ 

5()(5(1&(6 

�� *RYHUQPHQW� RI� 3DNLVWDQ�� &29,'� ��� VLWXDWLRQ��
$YDLODEOH�IURP��KWWS���FRYLG�JRY�SN��� 

�� *RYHUQPHQW� RI� 3DNLVWDQ�� 3RYHUW\� DOOHYLDWLRQ� DQG�
VRFLDO� VDIHW\� GLYLVLRQ�� $YDLODEOH� IURP�� KWWSV���
ZZZ�SDVV�JRY�SN�'HWDLOI��FH�I�-���D�G��-E�H�-
��I��ED�G����� 

�� $NUDP� -�� 0HR� 6$�� 3DNLVWDQ¶V� UROH� LQ� &29,'-���
SDQGHPLF��%LRPHGLFD�������������-�� 

�� 0HR� 6$�� $O-.KODLZL� 7�� 8VPDQL� $0�� 0HR� $6��
.ORQRII� '&�� +RDQJ� 7'�� %LRORJLFDO� DQG�
HSLGHPLRORJLFDO� WUHQGV� LQ� WKH� SUHYDOHQFH� DQG�
PRUWDOLW\� GXH� WR� RXWEUHDNV� RI� QRYHO� FRURQDYLUXV�
&29,'-���� -� .LQJ� 6DXG� 8QLY� 6FL�� ������ �������
����-����GRL�����������M�MNVXV������������� 

�� 2UJDQL]DWLRQ� :+�� 3DNLVWDQ�� :+2� VXSSRUWV�
*RYHUQPHQW� RI� 3DNLVWDQ� VWUHQJWKHQLQJ� QRYHO�
FRURQDYLUXV� SUHSDUHGQHVV� DQG� UHVSRQVH��
$YDLODEOH� IURP�� KWWS���ZZZ�HPUR�ZKR�LQW�SDN��
SDNLVWDQ-QHZV�ZKR-VXSSRUWV-JRYHUQPHQW-RI-
SDNLVWDQ-LQ-VWUHQJWKHQLQJ-QRYHO-FRURQDYLUXV-
SUHSDUHGQHVV-UHVSRQVH�KWPO�� 

�� :RUOG� %DQN�� 3RSXODWLRQ�� 7RWDO� -� 3DNLVWDQ���
$YDLODEOH� IURP�� KWWSV���GDWD�ZRUOGEDQN�RUJ��
LQGLFDWRU��63�323�727/�"ORFDWLRQV 3.�� 

+RZ�3DNLVWDQ�LV�&RPEDWLQJ�&29,'-���3DQGHPLF" 

�� 
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7DLPRRU�+DVVDQ��&RUUHVSRQGLQJ�$XWKRU� 
/HFWXUHU 
'HSDUWPHQW�RI�+HDOWK�3URIHVVLRQDO�7HFKQRORJLHV� 
8QLYHUVLW\�RI�/DKRUH��3XQMDE-3DNLVWDQ� 
(-PDLO��WDLPRRUKDVVDQ����WK#JPDLO�FRP 
 
'U��0XKDPPDG�6LNDQGHU�*KD\DV�.KDQ 
$VVRFLDWH�3URIHVVRU 
'HSDUWPHQW�RI�+HDOWK�3URIHVVLRQDO�7HFKQRORJLHV 
8QLYHUVLW\�RI�/DKRUH��3XQMDE-3DNLVWDQ� 
 
0V��6DQD�6DHHG 
/HFWXUHU 
'HSDUWPHQW�RI�+HDOWK�3URIHVVLRQDO�7HFKQRORJLHV� 
8QLYHUVLW\�RI�/DKRUH��3XQMDE-3DNLVWDQ�� 


